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Abstract

One of the most important figures in contemporary Iranian history, especially in the
history of Iran's economy and development, is Abolhassan Ebtehaj, who, as the head
of the Melli Bank of Iran (the most important Iranian bank), played an important
role in the transformation of the country's financial and economic system during a
sensitive and challenging period. Therefore, this article examines Ebtehaj's
performance during his presidency of the Melli Bank and its consequences. Using
modern managerial and economic approaches, Ebteha;j tried to introduce Melli Bank
as an efficient and effective financial institution in Iran's economic development. By
emphasizing the importance of domestic investments, tax reforms, and creating
suitable platforms to attract investors, he successfully put Melli Bank on the path of
growth and development. This article also discusses the challenges and obstacles
encountered during this period, including economic and political crises, and how
Ebtehaj managed to cope with these issues. According to the research findings, the
most prominent performance and outcome of his presence at the bank was his efforts
to ensure the independence of the Melli Bank, increase the bank's international
standing, and help finance development programs, especially in the post-World War

II period.
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Introduction

Before the establishment of the Central Bank of Iran in 1950, the Melli Bank was
responsible for its duties. The most important of these duties are to prepare
economic statistics, maintain the internal and external value of the national currency,
issue banknotes and mint the country's common metal coins, regulate foreign
exchange and rial transactions, supervise gold transactions and establish related
regulations, supervise the export and import of the country's currency and currency,
regulate the country's monetary and credit system, regulate the volume of bank
credits, maintain all of the country's foreign exchange and gold reserves, represent
the government in financial and international organizations, and have the authority
to issue all government securities. Carrying out these duties had made the Melli
Bank of Iran the primary center of the country's economy, monetary system, and
financial system from its establishment in 1928 to 1961. The presidency of the Melli
Bank during one of the most sensitive and important periods of these three decades
was held by Abolhassan Ebtehaj. As a pragmatic bureaucrat, Ebtehaj took over
Melli Bank during the country's foreign occupation and handed it over in 1940, after
nearly eight years, with the institution established and developed. Throughout this
period, Ebtehaj attempted to keep Melli Bank free from foreign interference and
implemented steps and reforms to ensure the bank could fulfill its duties effectively.

Materials & Methods

With this description, this article, with a descriptive-analytical method, seeks to
answer the main question: What impact did Abolhasan Ebtehaj's performance during
his presidency of the Melli Bank have on stabilizing and promoting the position of
this bank in the domestic and foreign economic system, and what impact did it have
on the country's economic growth and development in the subsequent stage?
According to the research findings, the most prominent performance and
consequence of his presence at the bank was his efforts to make the Melli Bank
independent, increase its international status, and help finance development
programs, especially in the post-World War II period. All three of these components
not only had a positive impact on the promotion and enhancement of Melli Bank's
status, but also effectively helped finance development programs in post-war Iran.
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Discussion and Results

Almost all research conducted on the subject of Abolhassan Ebtehaj has focused on
his presence as the head of the Planning and Budget Organization. For example,
Faezeh Pourhadadian, in her thesis titled "Abolhassan Ebtehaj and the Planning and
Budget Organization in the Pahlavi Period," focused solely on Ebtehaj's seven-year
tenure as chairman of the Planning and Budget Organization. Bijan Zare, in her
article "Planning and Power in Iran: Abolhassan Ebtehaj and Economic
Development under the Shah's Dominion," and Omid Nabi, in her article
"Investigating the Role of Abolhassan Ebtehaj in the Formation of the Planning
Organization and the Thought of Development Planning in Iran," have examined
exactly this period of her life. Ayat Molaei and Maryam Vahibi Fakhr, in their
article "Abolhassan Ebtehaj's actions in the structure of the Iranian planning system;
an analysis from the perspective of administrative law," have further discussed the
role of Ebtehaj in the planning organization from the perspective of administrative
law. Of course, among these studies, one should mention the book "Planning and
Power in Iran: Abolhasan Ebtehaj and Economic Development under the Shah" by
Francis Bostock and Jeffrey Jones. Although it is more serious than all previous
studies, this book also focuses almost entirely on the period of Ebtehaj's presidency
of the Planning Organization. Therefore, Ebtehaj's presidency of the National Bank
was practically ignored in his life, and this article is an attempt to analyze his role

and position during this period.

Conclusion
Ebtehaj's important functions can be categorized as follows:

1. Financial resource management: Ebtehaj tried to finance major economic and
infrastructure projects by efficiently managing the financial resources of
Bank Melli.

2. Strengthening the banking system: He helped strengthen the country's banking
system and increase the credibility of Bank Melli, and tried to make this bank
known as a credible and effective institution in the Iranian and
global economies.

3. Developing the credit system: Ebtehaj paid special attention to developing the
credit system and banking facilities, and tried to facilitate access to credit for

various economic sectors.
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4. Responding to economic needs: By identifying the country's economic needs,
he took steps to respond to these needs and tried to introduce Bank Melli as a
leading institution in this field.

5. Paying attention to social issues: Ebtehaj also paid attention to the social and
economic issues of the community and tried to help improve the livelihood of
the people by providing appropriate banking facilities.

Abolhasan Ebtehaj's performance at the National Bank of Iran demonstrated his
managerial abilities and innovative perspectives in the fields of economics and

banking, which had a great positive impact on the country's financial system.
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